Cost Comparison — 20 Year COP - $90 Million*

*Excludes W&S reimbursement (worst-case scenario)

Level Debt Service

Interest Only

(5Y)

Interest Only

Capitalized

Interest
Level D/S

Interest Only
Increasing D/S

Interest

Only Capitalized

interest

Increasing D/S

Interest Rate

Average
Payments
Years 1-5

Average
Payments
Years 1-10

Total Cost

Payments
Begin

5.25%
$7.2 million

$7.2 million

$143.4 million
2027

5.25%
$4.1 million

$6.5 million

$153.9 million
2027

5.25%
$5.1 million

$7.1 million

$162.3 million
2029

13

5.25%
$4.1 million

$6.0 million

$157.7 million
2027

5.25%
$5.1 million

$6.7 million

$165.3 million
2029
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